INTEGRATED EQUITIES LIMITED

STATEMENT OF FINANCIAL POSITION

AS AT DECEMBER 31, 2021

ASSETS
NON CURRENT ASSETS

Property & Equipment's
Intangible Aszels

Capital Weork in Progress
Long Term [nvestments
Long Term Deposits
[nvestment Praperty

CURRENT ASSETS

Trade Debtors-Consider Good

Shore Term Investments

Advance Tax

Advances, Deposits, Prepayments & Other Receivables
Cash And Bank Balances

TOTAL ASSETS

EQUITY AND LIABILITIES
SHARE CAPITAL AND RESERVES
Share Capital

Retained Earnlngs

TOTAL EQUITY

LIABILITIES
NON CURRENT LIABILITIES

Long tenm - Subordinated loan
Lease lability
Deferred liabilities

CURRENT LIABILITIES

Trade And Other Payables

Loan from directors

Current portion of lease lability
Taxation

CONTINGENCIES AND COMMITMENTS

TOTAL EQUITY AND LIABILITIES

The annexed notes fram 1 to 27 form an integral part of these Financial Statements,
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December 31,2021

June 30,2021

RUPEES

10,480,991 11,046,676
2,500,000 2,500,000

14,163 4904 -
65,408,039 65,408,03%
1,719,000 2,119,000
43,722,326 43,722,326
137,994,262 124,796,041
10,888,547 32694427
763,087 4517858
4,325,350 3476427
53,329 836 156,201,894
75,790,847 40,386,020
151,397,668 248,278,626
289391930 373,074,667
130,000,000 130,000,000
42,939,005 52,798,228
172,539,005 182,798,228
6,200,000 6,200,000
1,582,349 2,559,750
1,714,607 1,714,607
9,496,956 10,474,357
B9,561,272 1645423568
3,861,927 9,126,086
1,729,644 1,358,710
11,803,126 4774527
106,955,969 179,802,083
289,391,930 373,074,667
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INTEGRATED EQUITIES LIMITED
PROFIT AND LOSS ACCOUNT
FOR THE PERIOD ENDED DECEMBER 31,2021

Ruyenue
Capital Gaing[Loss)

Unrealized lass on remeasurement of investments
Unrealized (loss) / gain on remeasurement of investment Property

Dividend Income
Dther income

Dperating Expenses

Profit Before Tax

Taxation

Profit After Tax

The annexed notes from 1 to 27 form an integral part of these Financial Statements.
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December

31,2021

December 31,2020

RUPEES RUPEES
20 43 570000 31,138,460
(268 2k} 2,771,145
[360.850) a
850,749 590,783
21 3336221 T33,848
47,137,714 35,232,642
keied [25268,737) [15891,427]
21,868,977 19,341,215
23 (7.028,199) (5181,916)
14,840,777 14,159,269
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INTEGRATED EQUITIES LIMITED
STATEMENT OF COMPREHENSIVE INCOME
FOR THE PERIOD ENDED DECEMBER 31,2021

Profit after tax

Other comprehensive income for the period

Total Comprehensive Income For The Period

The annexed notes from 1 to 27 form an integral part of these Financial Statements.
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December December
31,2021 31,2020

RUPEES RUPEES
14,840,777 14,159,269
14,840,777 14,159,269
RECTOR



INTEGRATED EQUITIES LIMITED
STATEMENT OF CASH FLOWS
FOR THE PERIOD ENDED DECEMBER 31,2021

CASH FLOW FROM OFPERATING ACTIVITIES

Profit from Operations

[Depreciation

Amortization

impairment

Unrealized gain (loss) on remeasurement of short term investment through profit or loss
Ciain on Investment

Provision For Deferred liabilities

Provision For Workers' Welfare Fund

Crain / {loss) on disposal of equipment

Gain/Loss on disposal of Equipment/investment properly
Gain on revaluation of investment propery

Bad Debis

Provision For Bad Debts

Net Prafit before Working Capital Changes
Changes in Working Capital

(Increase) f Decrease in Current Assets

Trade Dahtors

Investments

Advances, Deposits and Other Receivables

Increase / (Decrease) in Current Liabilities
Trade Creditors and Accrued Expenses

Cash Used in Operations
Tax paid

Met Cash Used /Generated from Operating Activities
CASH FLOW FROM INVESTING ACTIVITIES

Security Deposit

Acguisition of PPE

Capital work in progross

Proceed From Dispesal of PPE

Disposal of investment property

Net Cash flow from Investing Activities

CASH FLOW FROM FINANCING ACTIVITIES

Lenge Liabilicy
Dividend Paid
Acquisition f[repayment) of long term loan from director

Net Cash Flow from Financing Activities

MNet Increase in Cash and Cash Equivalents
Cash and Cash Equivalents at the heginning of the Year

Cash and Cash Equivalents at the end of the Year

The annexed notes from 1 ta 27 form an integral part of these Financial Statements.
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December 31,2021

December 31,2020

RUFPEES RUPEES

21,868,977 19,341,215
1,222,905 266,201

: 1,750

360,850 640,863
268,208 [L,178,666)

7512 2,400
23,728,450 19,073,763
21,805,820 9,527,334
[3,174.285) 7.028,540
104,872,058 [46,805,488)
{74,981,086) 76,766,344
72,251,016 65,590,493
(854,435) (2,158,035)
71,396,581 63,432,459
430,000 :
(657,220 (306,806)
[14,163,906)
5 12,302
(14,421,126) (294,504)
(606,467 [1,811,990)
(24,700,000
{5.264,161) 13,505,727
(30,570,628) 11,693,737
26,404,827 74,831,692
49,386,020 11,333,908
75,790,847 86,165 600
DR




INTEGRATED EQUITIES LIMITED
STATEMENT OF CHANGES IN EQUITY
For The Period Ended December 31, 2021

Issued, subscribed

Particulars : Retained earnings
andl pald-up capital 3
Balance as at July 01,2020 130,000,000 23,079,604 153,079,604
Profit for the vear after 1axation 29,718,624 29,718,624
Balance as at June 30,2021 130,000,000 52,798,228 182,798,228
Cash Dividend Paidih 1% (24, 700,000) {24,700,000)
Irrofit for the period afier taxation 14,840,777 14.840.777
Balance as at Dec 31,2021 130,000,000 42,939,006 172,932,006

[he annexed notes from | to 27 form an integral part of these Financial Statements,
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INTEGRATED EQUITIES LIMITED
MNOTES TO THE FINANCIAL STATEMENTS
FOR THE PERIOD ENDED DECEMBER 31,2021

2.2

2.3

STATUS AND NATURE OF BUSINESS

Integrated Equitles (Pvt.) Limited {“the Company™) was incorporated In Pakistan on July 01, 2008 a5 & private
limited company, under the Companies Ordinance , 1984, The Principal Activities of the company include shares
hrokerage and Investment in shares, stocks, fixed income securities, bonds, and commodities etc. and also provide
consultancy services

The Replstered office of the company is located at 202 ¥ First Floor Commercial Area Defense Housing Authority
Lahare.

SIGNIFICANT ACCOUNTING POLICIES

Statement of Compliance

These Ainancial statements lrave been prepared in accordance with approved accounting standards as applicable in
Pakistan and the requirements of Companies Ordinance, 1984, Approved acceunting standards comprise of such
International Accounting and Financlal Reporting Standards for Medium Sized Entities [MSEz) issucd hy the
Institute of Chartered Accountants of Pakistan and as notified under the provisions of the Companies Ordinance,
1984, Wherever, the requirements of the Companies Ordinance, 1984 or directives issued by the Securities and
Exchange Commissien of Pakistan [SECP] differ with the requirements of these standards, the requirements of the
Companies Ordinance, 1984 or the requirements of the said directives take precedence.

Taxation

Current

The charge for current taxation is hased on the taxable income for the year at the current rate of tax alter taking
imo account applicable tax credits, rebates and cxemptions available, under the Income Tax Ordinance, 2001

However, for the income covered under final and minlmm tax regime, taxation is based on applicable rates under
such regime,

Deferred

Deferred tax i accounted for using the balance sheet Hability method in respeet of all temporary difference arising
from differences between the carrying amount of assets and liabilities In the financial statements and the
corresponding tax bases used I the computation of the taxable profit. Deferred tax liabilities are generally
recognized for all taxable temporary differences and deferred tax assets are recognized to the extent that it is
probable that taxable profits will be available against which the deduoctible temporary differences, unused tax
losses and credits can be utilized,

Deferred tax and liabilities are caleulated at the rates that are expected to apply to the perlod when the
asset is realized or the lability is settled, based on the tax rates {and tax laws) that have been enacted or
substantively enacted at the balance sheet date. Deferred tax is charged or credited to the profit and loss
account, except (n the case of items charged or credited to equity in which case it is included in the
statement of changes in equity.

Fixed capltal expenditure and depreciation
Property and equipment

Property and equipment (s stated at cost less accumulated depreciation and any identified impairment loss,

Depreciation is charged to write off the cost of assets over their estimated useful lives wsing reducing balance
method at the rate given in nete 3.

Depreciation on additions is charged on a pro-rata basis from the month in which the asset s purchased or put to
use, while no depreciation is charged in the month of disposal, Impairment loss or its reversal, IT any, 15 also
charged to income. Wheee an impatrment loss is recognized, the depreciation charge is adjusted in the future
periods to alloeate the asset's revised carrying amount over its estimated wseful [ife.

Major repairs and improvements are capitalized. Minar repairs and repewals are charged to income,
The gain or loss on disposal or retirement of an asset represented by the difference between the sale
proceeds and the carrying amount of the asset is recognized as an income or expensc.



INTEGRATED EQUITIES LIMITED
NOTES TO THE FINANCIAL STATEMENTS
FOR THE PERIOD ENDED DECEMBER 31,2021

2.2

2.5

2.6

261

Intangible Assets

[ntangible assets are stated at cost less accumulated amortization and impairment lass, if any. These are amortized
using the straight line method at the rates given in note 4. Amartization en additiens is charged on a pro-rata basis
From the month of addition while no depreciation (s charged for the month in which the asset i5 disposed off

Subsequent expenditure on intangible assets is capitalized anly when |t increases the future economic benefits
embodied in the specific asset to which it relates, All other expendltures are charged to income as and when
Incurred.

Gain or loss arising on dispoesal and reticement of (ntangible asset s determined as a difference botween net
disposal proceeds and earrying amount of the asset and is recognlzed as income or expense in the profit and lass
accoumnt.

Stock exchange membership card and room

These are stated at cost less accurmulated impaicment, if any, The carrying amount |5 reviewed at each balance
sheot date Lo assess whether these are recorded in excess of their recoverable amount, and where carrying amount
sxceeds estimated recoverable amount, these are written down to thelr estimated recoverable amount.

Investments and other financial assets

Investments within the scope of 1AS 39, “Financial Instruments: Recognition and Measuremenl”, are classified as
plther financial assets at fair value through profit or less, loans and receivables, held 1o maturity Investments, or
available for sale as appropriate, When financial assets are recognized initially, they are measured at fair value,
plus, in the case of investments aot at fair value through prefitor loss, dircetly attributable transaction costs.

The Company determines the classification of ts financial assets en initial recognition,
Financial assets at falr value through other comprehensive income

Financlal assets at fair value through other comprehensive income include investments held for trading and
investments designated upon initial recognition as at fair value through other comprehensive ineome. Investments
are classified as held for trading if they are acquired for the purpose of selling in the near term. Gains or lossis on
investments held for trading and investments designated upon initial recognition as at fair value through other
comprehensive income qre recognized in the other comprehensive income,

2.6.1 Financial assets at fair value through profit or loss

262

263

Financial assets at fair value thraugh profit or 1ess include investments held for trading and investments designated
upon initlal recognition as at fair value theough profit or loss. Investments are classified as held for trading iF they
arc acquieed for the purpose of selling in the near term. Gains or losses on investments held for trading and
investments designated upon injtial recognition as at fair value through profit or loss are receghized in the profit
and loss account

Available-for-sale financial assets

Avallable-for-sale financial asscts are thoge pon-derivative financial assets that are designated as available-for-sale
or are nat classified in any of the three preceding categories, After (nitial measurement, available for sale financial
asscts are measured at fair value (except for unqueted investments where active market does not exlst which are
carried at cost] with unreallzed gains or losses being recoghized directly in cquity in the net unrealized gains
reserve, When the fnvestment |5 disposed of, the cumulative gain or loss proviously recorded in equity is
recognized in the profit and loss account. The investment, for which a quoted market Is net avallable, is measured
at cost. [nterest earned or paid an the investments Is reparted as interest incame or expense using the effective
interest rate, Dividends earned on investments are recognized in the profit and loss account as 'dividend income’
when the right of receipt has been estabilished.

Loans and receivables

Loans and receivables are non-derivative financlal assets with fixed or determinable payments that are not quoted
i an active market After initial measurement loans and receivables are carried at amortized cost using the
effective interest method less any allowanee for impairment. Amortized cost is caleulated taking Into account any
discount or premium on acquisition and Includes fees that are an integral part of the effective interest rate and
transaction costs. Gains and losses are recognized in the profitand loss account when the Inans and receivables are
derecognized or impaired, &5 well as through the amortization process.



INTEGRATED EQUITIES LIMITED
NOTES TO THE FINANCIAL STATEMENTS
FOR THE PERIOD ENDED DECEMBER 31,2021

2.6.4 Eair value

2.7

2.8

2.9

2.10

.11

The fait value of investments that are actively traded in organized financial markets is dotermined by reference to
quoted market prices at the close of business on the balance sheet dare except for the wnits {if any) of apen ened
funds which are valued at the closing redemption price. For investments where there s no active market and falr
value cannot be reasonably caleulated are carrled at cost.

Revenue recognition

Brokerage Income
Brokerage ineome Is recognized as and when services are provided.

Capital gains / losses
Capital gains or losses on sale of investments are recognized in the period in which they arise.

Dividend income
Dividend income oh equity investments is recagnized when right to receive the same is established,

Consultancy Income
Censulancy income is recogntzed as and when services are provided.

Mark-up/interest income
Mark-up/Interest income is recognized as and when itis due on acerual basls.

Trade and other payables

Liabilitles for trade and other amounts payable are carried at cost which is the fair value of the consideration to be
paic in future for goods or services recelved.

Provision for doubtful recelvables

The Company reviews its doubtlul trade and other debts at each reporting date to assess whether provision should
be recorded in the profit and lass account. In particular, |udgment by management s required in the estimation af
the amount and timing of future cash fows when determining the level of provision required. Such estimates are
based on assumptions about a number of factors and actual results may differ, resulting in future changes to the
provisions,

Related Party Transactions

The related parties comprise parent company, related group companies, local asseciated undertakings, directors of
the Company, key management personnel and their close family members, Transactions with related parties are at
arm's length prices. Prices for transactions with related parttes are determined using admissible valuation methods
controlled by the same party or partics both before and after the business combination, and the control is not
1ransiiary.,

In the absence of more specified guldance, the Company consistently applies the falr value measurement method to
all comman control transactions.

Cash and cash equivalents

Cash and cash equivalents are earried in halance sheet at cost, For the purpose of cash Now statements, cash and
cash equivalents comprise cash In hand and bank balances.
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INTEGRATED EQUITLES LIMITED
KOTES TO THE FINANCIAL STATEMENTS
FOR THE PERIOD ENDED DECEMBER 31,2021
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INTEGRATED EQUITIES LIMITEDR
NOTES TO THE FINANCIAL STATEMENTS
FOR THE PERIOD ENDED DECEMBER 31,2021
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INTEGRATED EQUITIES LIMITED
NOTES TO THE FINARCIAL STATEMENTS
FOR THE PERIOD ENDED DECEMIDER 31,2021

W Lk FROM DIRECTY R

lsaa o Succkes

1% COMTINGENCIES AKD COMMITHERTY

Folusing comrmmerts arr pulbashpg do o Br drpenisg Lt
Fiaasadl par awen by oeerasiialh bshistal e Carepuny

20 REVEWUE

Commllatey & Bivhrrags e

i OTHER IKCOME
Pinfd oy Bsrk Rabra b
Mhirlianrarn e

22 UPERATING EKFENSES

Solarws Wiger & Beacln
Sufk Ratps disd Tand

T & Subnirigien

ks

Tresvlog & Gresanoe
kntrreet & Mabdr Lharges
Wisran

Eate i
Frinting arsl Staserery

Cauriee Crango
Iipriclatior. k Azwrtuten
Bl s MBI Sffcs
Burareg aisd Mabiipas Vil
COCThatgrs

Bas Dethe

Ferurul Chargey
Oiher Ofcr Exprass

23 TAXATION
Carrem
Friet Year
Daflezed

Megerber $1,2020 ene IOIEL
FUPEES EAIFEES
amapat CNFALE ]
igLant ERFE N
m k] %
Diember
Degemter 31,2053 ETETE]
AL ENEIETS
EERR LY e
]E ¥ & SXLETY

LEERISD
Bl
FELLE Bl
S143T
(L Ll
s
154,500
Afaka
[
L
(ST
HAARD
T1oA3T
10857
280
FEETRTE
Lt L]

Inrw




INTEGRATED EQUITIES LIMITED
NOTES TO THE FINANCIAL STATEMENTS
FOR THE PERIOD ENDED DECEMBER 31,2021
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25

TRANSACTIONS WITH REIATED PARTIES

The related parties comprise associated compailes, subsidiary eompanies, directers ane key management personnel. The company in the normal

course of bisiness carries out transactions with various related parties. Significant balances and transactiens with related parties are as follows:

Mature of Transactlons Relationship Dec June
2021 2021

Sute of goads, services provided and reimbiersentent. Hupees Itupecs

of eXpenses.

Prsvidan Synergies [Pv] Limited Subsidiary

Media Info Systenzs (Pt ) Linited Axsockate

Long Terim Investoents

Poselden Synergies [PvL] Limited Subsidiary

Media Info Systems [T Limited Associate -

FINANCIAL INSTRHUMENTS
The Company finances its aperations through equity, barrowings and management of working ca pltal with 7 view to obtain a reasanable mix between
e various source of flnance to minimize tee rlsk,
The Company has expasure to the following eisks from its use af fimanctal instruments:
- Credit nsk

- Liguidity risk
- Market nsk

e Hoard af Tirectors has overall respensibility far the establishment and oversight of Company’s risk management framework. The Hoard is also
responsible far developing and monitoring the Company's risk managenent policies,
251  Creditrizk
credit isk s the risk that one party to a inancial instrument will fail to discharge ar obligation and sanse he other party to incur a financial
Ioss, Concentrations of credit risk arise when a number of counterparties are engaged [n similar business activities, or have similar econemic
features tha would cause their ability ta meet contractual ebligations ta be similarly affected by changes in economic, political o ather
conditions, Cancentrations of credit rish Indicate the refative sensitivity of a company's perfarmance to developients affecting a particular
industry, The Campany manages its credit risk Ly the following met hiods:
Manitering of debts on continuous bagis,
Deposit of marzins belare execution of orders for alf retail chentele,
Ohtaining adequate securities for all recelvables,
25. L1 Exposure to credit risk
The carrying values of financial assets represents the maximum crodit exposure, The maximum expasure to coedit risk at the
reporting date was:

Dec June
2021 2021
Rupess Rupeess
Teade debts - unsecured 10,488,547 32694427
Investmeonts 7063087 4,517 654
Advances. deposits and other receivables 533208106 156,20 594
Cash and bank balanee 75,700,847 49,386,020

147,072,317 244800199

The eredit gquality of financial assets can be assessed by reference to external credit rating or the histarical information about
counter party defaults,

25.1,2 The age ol trade debts at the reporting date was:

This represents unguoted shares of Stock Exchanges received by the Company in pursuance of Stack Exchanges{Corporatization, Demitualization and
Integration) Act, 2012, The total number of shares received by the Company are H4%,975 shares of Lahore Stock Exchange Limited [LSEL) - These
include 600 shares of LSEL held in separate SDC blocked Account 1e restrict the sale of these shares by the menilers whereas stock exchanges will
dispase of these shares under the Denstualization Act, however the proceeds of these shares and right to dividend /banus is vested with the Company
whereas the vating rights attached to these shares are suspendecd.

The Company has designated these shares at Fair Value through Other Comprehensive Income at inital recognition. Ay subsequent changes in fair
vilue will be recognized in other comprehensive income,

The fatr value of these shares is determined by the company management that was vetted in the year 2015 for L5E shares,
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Past due but not impalred

ol over due 10214612 22349,117.00
Crwver due Tor less tan 365 davs E&0,000 327,240,008
Slore then 1 year Less ahnn 3 year 1,228,121 303879750
More then 3 year Less than § year 7150227 715022650
Mlode than § year 3928 37T .

23101337 14736081
25.2  Liguldity risk

Ligquidity risk is the risk that an enterpeise will encounter difficultios in raising funds te meet commitments assoriated with finatcial
instruments, The Company belleves that it s not expesed to any significant level of iguidity risk.

2521 Marketrisk
Market risk is the risk thar changes in market price, such as foreign exchange ratos, interest rates and equity prices will effect the Company”
incame or the value of its holdings of financial instrnnents.
2501 Currency rish
Currency risk arises mainly where roceivables and payables exist due to transactions entered into foreign currency. Forign
currency risk arises mainly where payable /receivable exist due to transactions with foreign clients. The company does not have any
financial assets or linbilitles v foreign ourrency at the reporting date:,

25.3.2 Intercst rate risk

Interest rate risk is the risk of decline in carnings due to adverse nievement of the interest rate curve, Interest rate risk arises fram
the possibility that changes in interest rates will affect the value of the financial instruments,

25.5.3 Pricerlsk
Price risk represents the risk that the fair value of a financial instrument will fluctuate because of changes in the market prices
{other than those arising from interest/mark up rate risk or eurrency risk), whether those changes are caused by factors specific to
the individual financial Instrument ar its ssuer, or facters affecting all or similar fimancial Instrements traded In the market
Company is exposed to equity price risk since it has investments in quoted equity securitivs amounting to Hs, 6659602 a1 the
balance sheet date,

The Company's strategy s to hald s strategic equity investments for lang period of time, Thus, Company's management is not
coeerned weith short term price Auctuations with Tespect to its strategic investments provided that the underlying business,
econgmic and management characteristics of the investee remain fivorable. Company strives to malntain above average levels of
shareholders' capital to provide 2 margin of safety againse short term cquity price volatility. Company manages price risk by
maonitaring exposure in quated equlty securities and implementing the strict discipline in internal risk management and investinent
privlicies.

The carrying value of investments subject to equity price risk are. in almast all instances, based on guoted market prices as of the
balance sheet date except for, unsueted investments (if any) which are carried at cost. Market prices are sublect to Tuctuation amd
consequently the amount realized in the subsegquent sale of an investment may significantly differ from the reported market value
Fluctuation in the marker price of a secority may result from perceived changes In the underlying economic characteristics nf the
tnwestee, the relative price of alternative Investments and general market cenditions, Furthermore, amount realized in the sale of a
particular security may be affected by the relative quantity of the security being sold,

2534 Fair value of financial instruments

The carrying values of the financial assets and financial labilities approximate their fie values, Fair valoe is the amount fir s ieh
an asset conld be exchanged, or a liability settled, betwesn knowledgeable, willing parties inan arm's length transaction.

26  AUTHORIZATION FOR ISSUE

15 Feh 2422

These financial statements were authorized for issue by the Beard of Directars of the Company on

27 GENERAL

« Figures have been rounded olf to the nearest rypee .
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